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5DSSRUWR�VXO�YLDJJLR�LQ�7DQ]DQLD�GL�8JRGRF
�� ,O�FRQWHVWR�JHQHUDOH

3HU�OD�VWRULD�H�OH�YLFLVVLWXGLQL�GHL�SRSROL�FKH�YLYRQR�QHOO¶DWWXDOH�VWDWR�GHOOD7DQ]DQLD��VL�SRVVRQR�FRQVXOWDUH�L�YDUL�WHVWL�R�,QWHUQHW�3HU� DYHUH�� LQYHFH�� XQ� PLQLPR� GL� FRQWHVWR� D� TXHVWD� UHOD]LRQH� GRYUHEEHHVVHUH�VXIILFLHQWH�VDSHUH�FKH�� /D�7DQ]DQLD� q� HVWHVD�SHU� SL��GL� ��������NPT�HG�KD�XQD� SRSROD]LRQHVWLPDWD�GL�FLUFD����PLOLRQL�GL�DELWDQWL��q�LQ�FRUVR�LQ�TXHVWL�JLRUQL�LO�QXRYRFHQVLPHQWR�JRYHUQDWLYR�� ,O� UHGGLWR�PHGLR�SUR�FDSLWH�q�GL� FLUFD�����(XUR�DOO¶DQQR� �VLF���� TXHVWRVLJQLILFD� FKH�q�XQ�SDHVH�GHFLVDPHQWH�SRYHUR��PD� WUD�TXHOOL� GHOO¶$IULFDVXE�VDKDULDQD�q�SUREDELOPHQWH�³LO�PHQR�SHJJLR´��S�H��UHGGLWR�PHGLR�GHO&RQJR�����(XUR�DOO¶DQQR��SHU�QRQ�SDUODUH�GL�0R]DPELFR��%XUXQGL�H�DOWUL�� (¶� XQR� GHL� SRFKL� SDHVL� DIULFDQL� VHQ]D� JXHUUH� LQWHUWULEDOL� H� FRQ� XQ*RYHUQR�GHPRFUDWLFR��RYYLDPHQWH�DOO¶DIULFDQD���VH�DQFKH�OH�HOH]LRQL�GHOSURVVLPR�DQQR�VL�VYROJHUDQQR�UHJRODUPHQWH��D�GHWWD�GHL�FRQRVFLWRUL�GHO3DHVH��OD�7DQ]DQLD�GRYUHEEH�DYHUH�LQWUDSUHVR�GHILQLWLYDPHQWH�OD�VWUDGDGHOOD�VWDELOLWj�SROLWLFD� /D�PRQHWD�� OR�VFHOOLQR��q�DEEDVWDQ]D�VWDELOH��DO�PRPHQWR���(XUR�YDOH����VFHOOLQL�FLUFD� ,O�VRJQR�±�SURJHWWR�GL�1\HUHUH��FKH�FRQVLVWHYD�QHO�IRUQLUH�VHUYL]L�VRFLDOL�WLSLFDPHQWH� VDQLWj� H� LVWUX]LRQH�� VWDWDOL� H� JUDWXLWL� D� WXWWL�� q� IDOOLWR�VWUR]]DWR� GDOOD� PLVHULD� GLIIXVD�� GDO� GHELWR� FRQ� O¶2FFLGHQWH� H� GDOODPDQFDQ]D� GL� XQD� FODVVH� GLULJHQ]LDOH� ORFDOH� LQ� JUDGR� GL� UHQGHUORRSHUDWLYR� /D�GHOLQTXHQ]D�q�DEEDVWDQ]D�GLIIXVD�VRSUDWWXWWR�QHOOH�FLWWj�H�VRSUDWWXWWRD�GDQQR�GL�(XURSHL� LPSUHYLGHQWL��DQFKH�VH�QRQ�DL� OLYHOOL��S�H���GHO�6XG�$IULFD�� O¶DSSDUDWR�VWDWDOH�H� OD�3ROL]LD��SHUDOWUR��VHPEUDQR�HVVHUH�DWWLYL�SUHVHQWL�H�FRQ�XQ�FHUWR�JUDGR�GL�HIILFLHQ]D&RQFOXVLRQH�� OD� 7DQ]DQLD� q� XQ� SDHVH� SRYHUR�� SULYR� VL� VHUYL]L� VRFLDOL�� FRQSRFKLVVLPH�VWUDGH��FRQ�XQD�HFRQRPLD�GL�VXVVLVWHQ]D�LPSDVWRLDWD�GDO�GHELWR�FRQ�L3DHVL� LQGXVWULDOL]]DWL� H� FRQ� XQD� FODVVH� GLULJHQ]LDOH� UHODWLYDPHQWH� PLJOLRUH� FKHDOWURYH��FKH�ID�TXDOFRVD�SHU�DPPLQLVWUDUH��DQFKH�VH�SRWUHEEH�IDUH�GHFLVDPHQWHGL�SL���
�� ,O�FRQWHVWR�ORFDOH

,O� OXRJR�GHO� QRVWUR� VRJJLRUQR�q� VWDWD� OD�PLVVLRQH�GHL� 3DGUL� 6WLPPDWLQL� GL0VROZD��QHO�GLVWUHWWR�GL�0RURJRUR��QHOOD�UHJLRQH�GHJOL�DOWRSLDQL�PHULGLRQDOL�HG� LQSURVVLPLWj�GHO�3DUFR�1D]LRQDOH�GL�0LNXPL�,O� WHUPLQH� ³SURVVLPLWj´� YD� LQWHVR� ³DOO¶DIULFDQD´�� ��� NLORPHWUL� GL� VWUDGDVWHUUDWD��URVVD��SROYHURVD�H�SLHQD�GL�EXFKH��SHUFRUULELOH�FRQ�XQ¶LGRQHD�7R\RWD�DWUD]LRQH�LQWHJUDOH�LQ�SRFR�PHQR�GL�WUH�RUH��VLF���GXUDQWH�OD�EHOOD�VWDJLRQH�HG�LQ�XQWHPSR�YDULDELOH�GD�SDUHFFKLH�RUH�D�SL��GL�XQ�JLRUQR�QHOOD�VWDJLRQH�GHOOH�SLRJJH�«H�LQ�RJQL�FDVR�³SROH�SROH´��LQ�NLVZDKLOL�YXRO�GLUH�³SLDQR�SLDQR´��/D�PLVVLRQH�VL�WURYD�QHOOD�SLDQD�GHO�ILXPH�<RYL�D�FLUFD�����PHWUL�VXO�OLYHOORGHO�PDUH��%RQGH�'RJR�YXRO�GLUH�³3LFFROD�YDOOH´���ULFFD�GL�DFTXD��FRQ�XQ�WHUUHQRPROWR�IHUWLOH��PD�DQFKH�PROWR�SDOXGRVR�HG�RWWLPR�ULFHWWDFROR�SHU�OD�PDODULD�
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/D� FRQFRPLWDQ]D� GL� DFTXD�� IHUWLOLWj� GHO� WHUUHQR� H� 0LVVLRQH� �FKH� IRUQLVFHODYRUR� EHQ� UHWULEXLWR� D� PROWH� SHUVRQH�� SHUPHWWH� DJOL� DELWDQWL� GHL� YLOODJJL� FKHJUDYLWDQR� DWWRUQR� DG� HVVD� XQ� WHQRUH� GL� YLWD� DEEDVWDQ]D� PLJOLRUH� ULVSHWWR� DOODPHGLD�QD]LRQDOH�HG�DQFKH�ULVSHWWR�DOOD�PDJJLRUDQ]D�GHL�FLWWDGLQL�GL�'DU�,�FLUFD�WUHQWDFLQTXHPLOD�DELWDQWL�GHOOD�YDOOH��TXLQGL��FRQWLQXDQR�D�YLYHUH�LQFDVH�GL� WHUUD�FRO� WHWWR�GL�SDJOLD��FRQWLQXDQR�D�PDQJLDUH�SDSSD�GL�PDLV�H� IDJLROLWXWWL� L� JLRUQL� �R� TXDVL��� FRQWLQXDQR� DG� DPPDODUVL� �H� PRULUH�� GL� PDODULD�WXEHUFRORVL�� HQWHULWL� H� SROPRQLWL� «� PD� PHQR� FKH� DOWURYH�� EDVWL� SHQVDUH� FKHO¶XOWLPD� FDUHVWLD� ULVDOH� DO� ����� H� FKH� DQFKH� DOORUD� OD�0LVVLRQH� VL� q� DWWLYDWD� SHUULGXUQH�FRQVLGHUHYROPHQWH�O¶LPSDWWR�VXOOD�SRSROD]LRQH�&RQFOXVLRQH��FL�VLDPR�WURYDWL�WUD�JHQWH�SRYHULVVLPD��PD�DOOHJUD�H�VHUHQD���IDOFLGLDWD�GDOOH�PDODWWLH��PD��QHOO¶LQVLHPH��VL�WUDWWD�DQFRUD�GL�XQ�¶´LVROD�IHOLFH´�QHOFRQWHVWR�PHQR�IRUWXQDWR�GHOOD�7DQ]DQLD��FKH�D�VXD�YROWD�SXz�FRQVLGHUDUVL�´LVRODIHOLFH´�QHO�FRQWHVWR�GHYDVWDWR�GHOO¶$IULFD�
�� %RQGH�'RJR

,QQDQ]LWXWWR� XQ� SR¶� GL� ULIHULPHQWL� JHRJUDILFL�� YLHQH� FKLDPDWRFRQYHQ]LRQDOPHQWH�%RQGH�'RJR� LO� WHUULWRULR� H� O¶LQVLHPH� GL� YLOODJJL� FLUFRVWDQWL� ODPLVVLRQH�GL�0VROZD�FKH�VL�WURYD�VX�XQ�DOWRSLDQR�SDOXGRVR��VROFDWR�GDO�ILXPH�<RYLH�GD�DOFXQL�UXVFHOOL�DG�HVVR�DIIOXHQWL�3HUFRUUHQGR�OD�VWUDGD�VWHUUDWD�GD�0LNXPL��L�SDHVL�FKH�IDQQR�ULIHULPHQWR�DOOD0LVVLRQH� VRQR�� 0EHJHVHOD�� .LNRQJD�� .LVDQJD� �LO� ³FDSROXRJR´� FRQ� GLVSHQVDULRSXEEOLFR�H� VFXROD� HOHPHQWDUH���'RORQJH��.LEDRQL��0VROZD��0DJXQJXOL��.LVHPEH�0VRHUR��0VDQJH��0DGL]LQL�H�7HPHNH�HG�DOWUL�DQFRUD�GL� FXL�QRQ� ULFRUGR� LO�QRPH�SRL�OD�VWUDGD�ILQLVFH�H�VL�WUDVIRUPD�LQ�XQ�VHQWLHULQR�FKH�GRYUHEEH�DUULYDUH�ILQR�D.LORVD��FKH��LQYHFH��q�XQ�JURVVR�FHQWUR��FDSROXRJR�GL�GLVWUHWWR�3UREDELOPHQWH�HVLVWRQR�DOWUL�FHQWUL�DELWDWL��PD�ILQRUD�QRQ�VL�VD�HVDWWDPHQWHTXDQWL� H� TXDQWR� SRSRORVL�� DOFXQL� GL� TXHVWL� YLOODJJL� QRQ� DSSDUWHQJRQRSURSULDPHQWH� DO� EDFLQR� GHO� ILXPH� <RYL�� PD� WHUULWRULDOPHQWH� KDQQR� FRPHULIHULPHQWR�OD�0LVVLRQH�6WLPPDWLQD�GL�0VROZD�FKH�VYROJH�OH�VHJXHQWL�DWWLYLWj�� +D�FRVWUXLWR�H�PDQWLHQH�YHQWL�SLFFROL�DVLOL�VSDUVL�WUD�L�YLOODJJL��LQ�HVVL�YHQJRQRDFFROWL�JUDWXLWDPHQWH�WXWWL�EDPELQL�GDL�FLQTXH�DJOL�RWWR�DQQL�H�DG�HVVL�YLHQHLQVHJQDWR�D�VFULYHUH�H�IDU�GL�FRQWR��LQ�SL��VL�IRUQLVFH�ORUR�XQ�SDVWR�DO�JLRUQR�SROHQWD�PROOH�FRQ�]XFFKHUR�GL�FDQQD���OH�IDPLJOLH�GHL�EDPELQL� IRUQLVFRQR�ODTXRWD�GL�UDFFROWR�FKH�SRVVRQR��H�VH�QRQ�SRVVRQR"�$NXQD�0DWDWD��FL�SHQVD�OD0LVVLRQH�«�PD��PL�GLFRQR��q�SXQWR�G¶RQRUH�GD�SDUWH�GL�WXWWL� LPSHJQDUVL�SHUIRUQLUH�TXDOFRVD���LQROWUH��OH�PDPPH�D�WXUQR�FXFLQDQR�SHU�WXWWL��OD�0LVVLRQH�LQILQH�� IRUQLVFH�JOL� LQVHJQDQWL� UHSHULWL� WUD� OD�SRSROD]LRQH� ORFDOH�H� UHPXQHUDWLFRQ�UHJRODUH�FRQWUDWWR�GL�ODYRUR��SL��OD�VWUXWWXUD�LQ�PDWWRQL��VLF���FRVWUXLWD�GDRSHUDL�ORFDOL��LQ�JHQHUH�L�SDGUL�GHL�EDPELQL��UHPXQHUDWL�FRQ�UHJRODUH�FRQWUDWWRGL� ODYRUR�� SL�� OR� ]XFFKHUR� DFTXLVWDWR� GD� XQ� PHUFDQWH� DUDER� FKH� SRVVLHGHO¶XQLFD�UDIILQHULD�GHOOD�]RQD� +D�DPSOLDWR��HG�LQ�FHUWL�SXQWL�FRVWUXLWR��D�SURSULH�VSHVH��UHPXQHUDQGR�RSHUDLORFDOL�� OD� VWUDGD� FKH� XQLVFH� L� YDUL� YLOODJJL�� FRVWUXHQGR� SRQWL� VWDELOL� FKHSHUPHWWDQR�DOOH�PDFFKLQH�GL�DWWUDYHUVDUH� L�YDUL� WRUUHQWL�FRQIOXHQWL�QHO� ILXPH<RYL��QHO�FRQWHVWR�GL�XQ�SURJHWWR�FKH�KD�FRPH�RELHWWLYR�GL�FROOHJDUH�LQ�PRGRVWDELOH� OD� YDOOH� FRQ� OD� FLWWj� GL� .LORVD� D� QRUG� �VHFRQGR� VWLPH� UHFHQWLPDQFKHUHEEHUR����NLORPHWUL�
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� *HVWLVFH�SHU� OH� SURSULH�QHFHVVLWj� GL� VRSUDYYLYHQ]D�� XQ� GHSRVLWR� DOLPHQWDUH�XQD� VHJKHULD�� XQ¶RIILFLQD�� XQ� PXOLQR� HG� XQ� DFTXHGRWWR� FRVWUXLWR� GL� VDQDSLDQWD��XWLOL]]DQGR�PDQR�G¶RSHUD�ORFDOH�UHJRODUPHQWH�UHPXQHUDWD�H�IRUQHQGR�LQGLUHWWDPHQWH��VHUYL]L�H�UHODWLYR�EHQHVVHUH�DL�YLOODJJL�SL��YLFLQL� +D� IRUQLWR� DOFXQL� YLOODJJL� GL� IRQWDQH� FRQ� DFTXD� FRUUHQWH�� GHULYDWDGDOO¶DFTXHGRWWR�� HYLWDQGR� LQ� WDO� PRGR� FKH� OD� JHQWH� XWLOL]]DVVH� O¶DFTXDVWDJQDQWH�SHU�XVR�GRPHVWLFR��VFKLVWRVRPLDVL��HQWHULWL�� *HVWLVFH�XQD�VFXROD�VXSHULRUH��SULYDWD��WUD� OH�SL��SUHVWLJLRVH�GHO�3DHVH��FRQDQQHVVL�VLD�LO�³&ROOHJH´�SHU�TXDWWURFHQWR�WUD�UDJD]]L�H�UDJD]]H��VLD�JOL�DOORJJLSHU� JOL� LQVHJQDWL�� VLD� LO� FRQYHQWR� GHOOH� VXRUH� �ILOLSSLQH� H� FRORPELDQH�� FKHFROODERUDQR� DOOD� JHVWLRQH� GHOOD� VFXROD�� JOL� DOXQQL� VRQR�� LQ� JHQHUH�� ILJOL� GLIXQ]LRQDUL�JRYHUQDWLYL�R�SHUVRQH�DEELHQWL��SURYHQLHQWL�XQ�SR¶�GD�WXWWR�LO�3DHVHH�FRQWULEXLVFRQR�FRQ�OD�ORUR�UHWWH�DO�VRVWHQWDPHQWR�HFRQRPLFR�GHOOD�0LVVLRQH�q�� LQROWUH�� WUD� OH� LQWHQ]LRQL� GHL� 3DGUL� 6WLPPDWLQL� OD� FRVWLWX]LRQH� GL� ERUVH� GLVWXGLR�SHU�UDJD]]L�YRORQWHURVL�GHOOD�YDOOH�LQ�PRGR�GD�SRWHU�SHUPHWWHUH�DQFKHD�ORUR�O¶DFFHVVR�D�TXHVWD�VFXROD��q�IXRUL�GL�GXEELR�FKH��VRSUDWWXWWR�LQ�TXHVWRFRQWHVWR�� LO� FRQVHJXLPHQWR� GHO� WLWROR� GL� VWXGLR� DSUH� D� FKLXQTXH� JURVVHSRVVLELOLWj�GL�HOHYDUH�LO�SURSULR�WHQRUH�GL�YLWD� +D�RUJDQL]]DWR�LO�PLQL�KRVSLWDO�GL�0VDQJH��D�QRYH�FKLORPHWUL�GDOOD�0LVVLRQH��LQTXHVWD� VWUXWWXUD� RSHUDQR� XQ� 02� �0HGLFDO� 2IILFLHU�� FKH� HTXLYDOH� DG� XQLQIHUPLHUH� VSHFLDOL]]DWR� FRQ� TXDOLILFD� GLULJHQ]LDOH��� XQD� VXRUD� ODERUDWRULVWD�XQD�VXRUD�RVWHWULFD�H�XQ¶DGGHWWD�DOOD�UHFHSWLRQ�� WXWWL� UHSHULWL� �H� IRUPDWL�� WUDJOL� DELWDQWL� ORFDOL�� OH� SHUVRQH� FKH� DFFHGRQR� DO� PLQL�KRVSLWDO�� YHQJRQRUHJLVWUDWH�DOOD�UHFHSWLRQ�H�YHUVDQR�XQ�WLFNHW�GL�����VFHOOLQL� ����FHQWHVLPL�GL(XUR�FLUFD���SRL�YHQJRQR�YLVLWDWL�GDO�02�FKH�SXz�SUHVFULYHUH�XQ�SLFFROR�SRRO GLHVDPL��YHWULQR�SHU�OD�PDODULD��HPRJORELQD��HVDPH�IHFL�H�XULQH���DWWHQGRQR�ODULVSRVWD�FRQ�DQQHVVD�SUHVFUL]LRQH�GL�WHUDSLD�H�SDVVDQR�QHO�GLVSHQVDULR�GRYHYHQJRQR� FRQVHJQDWH� OH� PHGLFLQH� QHFHVVDULH� D� SDJDPHQWR�� LQ� FDVR� GLVLWXD]LRQH� FOLQLFD� JUDYH� R� LQ� FDVR� GL� SDUWR� q� SUHYLVWR� LO� ULFRYHUR� DO� FRVWRIRUIHWDULR�GL�������VFHOOLQL����(XUR�FLUFD���VH�OD�VLWXD]LRQH�q�PROWR�JUDYH�LO�02FRQVLJOLD�LO�WUDVSRUWR�DOO¶2VSHGDOH�GL�0LNXPL��0RURJRUR�R�,IDNDUD��FRVD�ILQR�DGRJJL�HVWUHPDPHQWH�GLIILFROWRVD��PD�FKH�RUD�GRYUHEEH�HVVHUH�ULVROWD�SHUFKp�LGRQDWRUL� GL� 9HURQD� KDQQR� DFTXLVWDWR� XQ¶DPEXODQ]D� FKH� GRYUHEEH� HVVHUHFRQVHJQDWD�D�EUHYH�WHUPLQH�«�VLD�FKLDUR�FKH�SHU�DPEXODQ]D�VL� LQWHQGH�XQD7R\RWD��[��D� WUD]LRQH� LQWHJUDOH� FRQ�DQQHVVR�DUJDQR�FRQ� FDYR�G¶DFFLDLR� SHUXVFLUH� GDL� IRVVL�� DGDWWDWD� VXO� UHWUR� SHU� WUDVSRUWR� GL� SHUVRQH� EDUHOODWH� FRQDQQHVVL�SDUHQWL�GL�DFFRPSDJQDPHQWR�H�JXLGDWD�GD�DXWLVWD�GDO�SLHGH�DOOHJUR�GLVSRVWR�� FLRq�� DG� XVDUH� FRQ� GLVLQYROWXUD� O¶DFFHOHUDWRUH� DQFKH� VX� TXHVWHVWUDGH��HFFR�SHUFKp�VHUYH�O¶DUJDQR��3HU�FDSLUH�EHQH�O¶LPSRUWDQ]D�GHO�PLQL�KRVSLWDO��RFFRUUH�WHQHUH�SUHVHQWH�FKHLQ� 7DQ]DQLD� FRPH� LQ� TXDVL� WXWWD� O¶$IULFD�� IDOOLWR� LO� VLVWHPD� GL� 6HUYL]LR� 6DQLWDULR1D]LRQDOH��OD�6DQLWj�q�WRWDOPHQWH�SULYDWD�H�TXHO�SRFR�GL�VDQLWj�SXEEOLFD�UHVLGXD�qDOOR�VEDQGR��TXDVL�QXOOD�IXQ]LRQD�VHQ]D�LGRQHH�PDQFH�VRWWREDQFR��6DQLWj�SULYDWD�YXRO�GLUH�0HGLFL�H�FOLQLFKH�SHU�OH�SHUVRQH�DEELHQWL�H�SRFR�RQLHQWH� SHU� L� SRYHUL� �TXDVL� WXWWL��� OH� 0LVVLRQL� LQ� JHQHUH� H� JOL� 6WLPPDWLQL� LQSDUWLFRODUH��VWDQQR�FHUFDQGR�GL�LQVWDXUDUH�XQD�VRUWD�GL��SULYDWR�VRFLDOH´��FRQ�FRVWLPLQLPL� FKH� IXQJDQR� GD� ³ILOWUR´� SHU� L� SUREOHPL� PLQRUL�� PD� FKH� QRQ� VLDQR� GLLPSHGLPHQWR�SHU�L�SRYHUL�DG�DFFHGHUH�DG�XQ�PLQLPR�GL�FXUH�
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,Q�TXHVWD�RWWLFD��JOL�DLXWL�SURYHQLHQWL�GDOO¶(XURSD�SRVVRQR�UHQGHUH�SRVVLELOHXQD� ³FRUVD�DO� ULEDVVR´�GHL� FRVWL� SHU� O¶XWHQWH�� SHU� HVHPSLR� O¶DSSRUWR� GL� IRQGL� GDSDUWH�GHO�JUXSSR�GL�)LXPLFLQR�KD�SHUPHVVR�GL�UHQGHUH�JUDWXLWL�GD�TXHVW¶DQQR�JOLDFFHUWDPHQWL� HIIHWWXDWL� D� 0VDQJH�� RWWHQHQGR� LQ� WDO�PRGR� LO� GXSOLFH� ULVXOWDWR� GLLQYRJOLDUH� OD� SRSROD]LRQH� DG� DFFHGHUH� DOOD� VWUXWWXUD� H� OLEHUDUH� LO� 02� GDOODSUHRFFXSD]LRQH�QHO�FKLHGHUH�VROR�DFFHUWDPHQWL� ³D�SRUWDWD�GL�WDVFD´�GHO�SD]LHQWHFRO� ULVFKLR� GL� VRWWRGLDJQRVWLFDUH� PDODWWLH� SHULFRORVH� �VFKLVWRVRPLDVL�� JUDYLDQHPLH��LQIH]LRQL�XULQDULH��HFF���2FFRUUH�� LQROWUH�� SUHFLVDUH� FKH� LQ� TXDVL� QHVVXQ� 2VSHGDOH� GHOOD� QD]LRQHHVLVWRQR�0HGLFL�ILVVL��PD�VROR�FRQVXOHQWL��LQ�7DQ]DQLD�FL�VDUHEEH�XQ�PHGLFR�RJQL�������DELWDQWL�� LO�FKH�GRYUHEEH�VLJQLILFDUH�SRFR�SL��GL������ LQ� WXWWR��H�FKH�XQ0HGLFR�HXURSHR�QRQ�SXz�HVHUFLWDUH� OD� SURIHVVLRQH� VHQ]D� VXSHUDUH�XQ�HVDPH� LQLQJOHVH�H�VZDKLOL�SHU�O¶LVFUL]LRQH�DOO¶2UGLQH�GHL�0HGLFL�GL�'DDU�(V�6DODDP�
�� /H�DOWUH�UHDOWj�LQFRQWUDWH

7UDWWDQGRVL� GL� XQ� YLDJJLR� SHU� FRQRVFHUH� HG� DFTXLVLUH� LQIRUPD]LRQL� VXOODUHDOWj�HG�L�SUREOHPL�ORFDOL��DEELDPR�DYXWR�PRGR�GL�FRQRVFHUH�DOWUH�WUH�UHDOWj�FKHLQWHUYHQJRQR�HIILFDFHPHQWH�SHU�UHQGHUH�DFFHWWDELOH�O¶HVLVWHQ]D�GHOOD�SRSROD]LRQH�
,QQDQ]LWXWWR�FL�VRQR�OH�³6XRUH�3XIIR´��q�XQD�FRQJUHJD]LRQH�GL�VXRUH��WXWWHGHOOD�7DQ]DQLD��GL�FRUSRUDWXUD�PLQXWD�H�YHVWLWH�GL�EOX��GD�TXL� LO�VRSUDQQRPH�� ODFXL� VXSHULRUD� �6LVWD� 3XGHQ]LDQD�� ID� HFFH]LRQH� QRQ� WDQWR� LQ� DOWH]]D�� TXDQWR� LQODUJKH]]D�HG�q�GRWDWD�GL�XQ¶HQHUJLD��XQD�JLRLD�GL�YLYHUH�HG�XQD�IRU]D�G¶DQLPR�FKHOD� IDQQR� SDUDJRQDUH� GD� FKL� OD� FRQRVFH� EHQH� D� 0DGUH� 7HUHVD� GL� &DOFXWWD�SUHVFLQGHQGR�GDOOH�GLPHQVLRQL�4XHVWH�VXRUH�KDQQR�FRVWLWXLWR�XQD�FRPXQLWj�D�0OROH��IUD]LRQH�GHOOD�FLWWj�GL0RURJRUR�� GRYH� IDQQR� XQ� SR¶� GL� WXWWR�� DOOHYDQR� EHVWLDPH�� FROWLYDQR� L� FDPSL�KDQQR� PXOLQR�� VHJKHULD�� RIILFLQD�� ODERUDWRULR� WHVVLOH�� PDFHOOHULD�� GLVSHQVDULR�HFFHWHUD�,QROWUH� LQYLDQR� PROWH� ORUR� FRQVRUHOOH� D� VSHFLDOL]]DUVL� LQ� YDUL� UDPL� HG� DSUHVWDUH� VHUYL]LR� LQ� YDULH� VWUXWWXUH� GHO� 3DHVH�� SDUWH� GHL� JXDGDJQL� YDQQR� DOODFRQJUHJD]LRQH�HG�LO�UHVWDQWH�GHYH�EDVWDUH�SHU�OD�ORUR�VRSUDYYLYHQ]D�&RL� SURGRWWL� HG� L� SURYHQWL� GL� WDOL� DWWLYLWj� TXHVWH� 6XRUH� KDQQR� LVWLWXLWR� D0OROH�� 8QD�VSHFLH�GL�RUIDQRWURILR�GRYH�RVSLWDQR�L�EDPELQL�DEEDQGRQDWL�R�ILQFKp�OHPDGUL�QRQ�YHQJRQR�D�ULSUHQGHUVHOL�R�ILQFKp�QRQ�GLYHQWDQR�DXWRVXIILFLHQWL� 8Q�ULFRYHUR�SHU�EDPELQL�DPPDODWL�GL�$,'6��GRYH�L�SLFFROL�YHQJRQR�DFFROWLHG�DFFXGLWL��QRQ�FXUDWL�SHUFKp�QRQ�FL�VRQR�VROGL�SHU�OH�PHGLFLQH��ILQR�DOODQDWXUDOH�HYROX]LRQH�GHOOD�PDODWWLD��FLRq�DOOD�PRUWH� 8Q�RVSL]LR�SHU�YHFFKL�H�GLVDELOL�UHVL�GHPHQWL�GDO�SRPEH��ELUUD�DUWLJLDQDOHGL�PDLV�H�FDQQD�GD�]XFFKHUR��FRQVXPDWD�FRQ�DVVLGXLWj�GD�JUDQ�SDUWH�GHOODSRSROD]LRQH��R�GDOOD�PDODULD��OD�PDODULD�FHUHEUDOH�QRQ�q�XQ¶LQYHQ]LRQH�GHLOLEUL�� RYYHUR� GD� TXDOFXQR� GHJOL� LQQXPHUHYROL� DFFLGHQWL� GHOOD� YLWD� �WUD� FXLQRQ ILJXUD�LO�FROHVWHUROR��FKH�q�PHUFH�SLXWWRVWR�UDUD�GD�TXHOOH�SDUWL�1RQ�HVLVWRQR�FRVWL�R�OLPLWL�SHU�O¶DFFHVVR��OD�&RPXQLWj�q�DSHUWD�D�WXWWL�H�GjTXHO�FKH�SXz�D�WXWWL�«�VROR�FKH�QRQ�KD�DOOH�VSDOOH�:D]XQJX��(XURSHL��IDFROWRVL�RGLQGXVWULDORWWL� FKH� OD� VRVWHQJRQR�� LO� FLER� H� SDUWH� GHL� PDWHULDOL� G¶XVR� YHQJRQRSURGRWWL�DXWDUFKLFDPHQWH�H�GHYRQR�EDVWDUH�SHU�WXWWL�� LO�GHQDUR�SHU�PHGLFLQH�H�LOPDWHULDOH� QRQ� SURGXFLELOH� ORFDOPHQWH� SURYLHQH� GDL� YHUVDPHQWL� GHOOH� FRQVRUHOOH
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FKH� ODYRUDQR� DOWURYH�� SHU� HVHPSLR� OH� VXRUH� GHO� PLQL�KRVSLWDO� GL� 0VDQJH� VRQRGHOL]LRVH�³VXRUH�3XIIR´�'D�TXDQWR�VRSUD�HVSRVWR�VL�HYLQFH�FKH�OD�&RPXQLWj�GL�0OROH�q�GHFLVDPHQWHSRYHUD� H� FKH� OH� YDULH� FRQVRUHOOH� VSDUVH� XQ� SR¶� SHU� WXWWD� OD� 7DQ]DQLD� SHUUHFXSHUDUH� IRQGL� KDQQR� SHU� Vp� DSSHQD� GL� FKH� YLYHUH�� SHU� UHQGHUH� O¶LGHD�� VLVWD*DXGHQ]LD�GL�0VDQJH�� FKH�SDUOD� SRFR� LQJOHVH�HG�DQFRU�PHQR� LWDOLDQR�� GRYHQGRVSLHJDUPL� FKH� LO� WHUPLQH� ³SHVD´� YXRO� GLUH� ³VROGL´� KD� VYXRWDWR� OH� VXH� WDVFKH�HVWUDHQGRQH�OD�FRQVLGHUHYROH�FLIUD�GL�FLQTXHFHQWR�VFHOOLQL��PH]]R�HXUR��,Q�FRPSHQVR��DOOD�PDQFDQ]D�GL� IRQGL�VRSSHULVFRQR�FRQ�XQ¶HVXEHUDQ]D�HGXQ¶DOOHJULD�VFRQFHUWDQWL�
8QD� VHFRQGD� UHDOWj� FKH� DEELDPR� DYXWR� PRGR� GL� FRQRVFHUH�� DQFKH� VHVXSHUILFLDOPHQWH��q�LO�OHEEURVDULR�GL�,IDNDUD��GLVWDQWH�FLUFD�����NP��GD�0VROZD�'DOOD�FRPELQD]LRQH�WUD�VWUDGH�DIULFDQH�H�WHPSL�DIULFDQL�LO�YLDJJLR�GL�DQGDWDH�ULWRUQR��SRFR�SL��GL�����NLORPHWUL� LQ� WXWWR���FRQ�YLVLWD�GL�FLUFD�XQ¶RUD�H�VHQ]DSHUGHUH�WHPSR�SHU�LO�SUDQ]R��FLRq�RPHWWHQGR�GL�IHUPDUFL�D�PDQJLDUH�R�DFTXLVWDUHFLER���q�GXUDWR�WUHGLFL�RUH�1HO�OHEEURVDULR�VRQR�RVSLWDWL�H�FXUDWL�HIILFDFHPHQWH�FHQWRTXDUDQWD�PDODWL�YDULDPHQWH� PXWLODWL�� GLULJH� LO� WXWWR� XQD� VXRUD� WHGHVFD� GL� ��� DQQL�� DLXWDWD� GDSHUVRQDOH�ORFDOH��FKH��QRQ�DVSHWWDQGRVL�OD�QRVWUD�YLVLWD�H�QRQ�DYHQGRFL�PDL�YLVWL�FL�KD�DFFROWR�D�EUDFFLD�DSHUWH�� FL�KD� IDWWR�HQWUDUH� LQ� FDVD�SHU� OHYDUFL� XQ�SR¶� GLSROYHUH�GHOOD�VWUDGD�H�FL�KD�RIIHUWR�GD�EHUH��SRL��LQWHUURPSHQGR�TXHOOR�FKH�VWDYDIDFHQGR��FL�KD�DFFRPSDJQDWR�D�YLVLWDUH�L�ULFRYHUDWL�3HU�DPPLVVLRQH�GHOOD�VWHVVD�VXRUD��VLVWD�� LQ�VZDKLOL��� LO� OHEEURVDULR�ULFHYHPROWL� DLXWL� GDOO¶HVWHUR�� VRSUDWWXWWR� GD� XQ¶RUJDQL]]D]LRQH� XPDQLWDULD� GDQHVH� FKHSURYYHGH�D�IRUQLUH�OD�WHUDSLD�VHFRQGR�OH�SL��PRGHUQH�GLUHWWLYH�206��LO�SHUVRQDOHq�WXWWR�ORFDOH�H��RYYLDPHQWH��L�GHJHQWL�VRQR�DOOHJUL�H�JLRYLDOL��SHU�FXL�TXHOOR�FKH�VLRFFXSD� GHOO¶RUWR�� FRQ� PH]]R� QDVR�� VHQ]D� XQD� JDPED� H� VHQ]D� XQD� PDQR� �SHUODYRUDUH� VL� q� IDEEULFDWR� GHOOH� SURWHVL� DUWLJLDQDOL� FKH� FL� KD� RUJRJOLRVDPHQWHPRVWUDWR��FL�q�YHQXWR�LQFRQWUR�VDOWHOODQWH�H�ULGDFFKLDQWH�HG�DOOD�GRPDQGD�³&RPHYD"´�KD�ULVSRVWR�³6RQR�PDODWR��PD�VWR�EHQH�´2YYLDPHQWH��FRPH�QHO�FDVR�OH�VXRUH�3XIIR��OD�FRQFH]LRQH�GL�OHEEURVDULR�q�FRPH�GLUH��³DOODUJDWD´��VL�RVSLWDQR�H�VL�FXUDQR�L� OHEEURVL��PD�VH�TXDOFXQR�KD�XQTXDOVLDVL� JXDLR� SXz� DQGDUH� D� WUDQTXLOODPHQWH� D� FKLHGHUH� SHUFKp� RWWLHQHFRPXQTXH�TXDOFRVD�
8QD�WHU]D�UHDOWj�FRQRVFLXWD�VRQR�L�FRQLXJL�=DPEDOGR��$XJXVWR�H�/DXUD�FRQOH� ORUR� GXH� ILJOLH� GD� GRGLFL� DQQL� YLYRQR� D� 'DU� (V� 6DODDP� H� VL� RFFXSDQR� GLDVVLVWHQ]D� DJOL� KDQGLFDSSDWL� �OXL�� H� GL� DGR]LRQL� D� GLVWDQ]D� �OHL��� WUDPLWH� 21*OHJDOPHQWH�ULFRQRVFLXWH�VLD�LQ�,WDOLD�FKH�LQ�7DQ]DQLD�/¶DUHD�GHO�ORUR�LQWHUYHQWR��SHULIHULD�GL�'DU��q�PROWR�SL��GHJUDGDWD�H�PLVHUDGL� 0VROZD� H� ,IDNDUD� H� IRUVH� GHOOD� VWHVVD� 0RURJRUR�� PD� QRQ� DEELDPR� SRWXWRDSSURIRQGLUH� OD� FRQRVFHQ]D� SHU� PDQFDQ]D� GL� WHPSR�� WUDWWDQGRVL� GL� :D]XQJXLWDOLDQL�� FL� VLDPR� ODVFLDWL� FRQ� L� UHFLSURFL� LQGLUL]]L� GL� SRVWD� HOHWWURQLFD� SHUDSSURIRQGLUH�OD�FRQRVFHQ]D�H�YDOXWDUH�HYHQWXDOL�FROODERUD]LRQL�
$� IURQWH� GL� TXHVWH� UHDOWj� 21*�� XQ� DQHGGRWR� VXOOD� FROODERUD]LRQHLQWHUQD]LRQDOH�³XIILFLDOH´�GL�FXL�VRQR�VWDWL�WHVWLPRQL�JOL�VFRXW�YHURQHVL��LQ� ORFDOLWj+RPEROR��XQ�SURJHWWR�GL� FROODERUD]LRQH� WUD�JRYHUQR� LWDOLDQR�H�JRYHUQR� WDQ]DQRKD� SHUPHVVR� OD� FUHD]LRQH� XQ� ODJR� DUWLILFLDOH� D� VFRSR� LUULJXR�� FRQYRJOLDQGR� OHDFTXH�GL�YDULH�VRUJHQWL�
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6RQR�VWDWL�SRL�FRVWUXLWL�JURVVL�VLORV�SHU�FRQWHQHUH�L�SURGRWWL�GHOO¶DJULFROWXUDHG� XQ� FRPSOHVVR� VLVWHPD� GL� FDQDOL� DWWL� D� SHUPHWWHUH� O¶LUULJD]LRQH� GL� XQD� YDVWDDUHD�GL�WHUUHQR�6L�q�� LQILQH�� LQL]LDWR�D�GLVVRGDUH� LO�WHUUHQR�FRQ�GRYL]LD�GL�PH]]L��PD�«�PDTXDOFXQR�VL�q�DFFRUWR�FKH�O¶DFTXD�GHO�ODJR�HUD�VDODWD�H�TXLQGL�LQLGRQHD�D�TXDOVLDVLXVR�LUULJXR�R�FLYLOH�2UD��GRSR�DQQL�GL�ODYRUL�H�VSHVH�GL�PLOLDUGL��q�WXWWR�DEEDQGRQDWR�H�OD�JHQWHVWD� SHJJLR� GL� SULPD�� SHUFKp� DOFXQH� IRQWL� WUD� TXHOOH� FDQDOL]]DWH� HUDQR� GL� DFTXDEXRQD��PD�RUD�QRQ�VRQR�SL��XWLOL]]DELOL�
�� *OL�LQWHUYHQWL�SRVVLELOL

1HVVXQR�FL�REEOLJD�DG�LQWHUYHQLUH�SHU�DLXWDUH� OD�JHQWH�GHOOD�7DQ]DQLD��PDXQD�YROWD�VFHOWR�GL�LQWHUYHQLUH�q�EHQH�VDSHUH�FKH�OD�WRWDOLWj�GL�TXDQWR�LQYLDWR�DOOHUHDOWj� LQFRQWUDWH� YHUUj�XWLOL]]DWD�SHU� JOL� VFRSL� D� FXL� q� GHVWLQDWR� �DO� FRQWUDULR� GLTXDQWR�DYYLHQH�SHU� OH�2UJDQL]]D]LRQL�XIILFLDOL�R�JRYHUQDWLYH��GRYH�SXz�DFFDGHUHFKH� XQD� TXRWD� SDUL� DQFKH� DO� ���� GHEED� HVVHUH� SRL� LPSLHJDWD� SHU� LOPDQWHQLPHQWR�GHOO¶RUJDQL]]D]LRQH�VWHVVD��$OFXQL� ULVXOWDWL� VL� VRQR� JLj� RWWHQXWL�� LO� SURJHWWR�� KD� JLj� SHUPHVVR� XQDEEDWWLPHQWR� GHL� FRVWL� SHU� O¶DFFHVVR� D� FXUH� HIILFDFL� SHU� OD� JHQWH� GHL� YLOODJJLLQWRUQR�D�0VDQJH�,Q� TXHVWR� FRQWHVWR�� SL�� FKH� FRVWUXLUH� XQD� IDUPDFLD� GL� PDWWRQL�� FRQHYHQWXDOH� DQQHVVD� IDEEULFD� GL� IDUPDFL�� DEELDPR� DSSXUDWR� FKH� q� SL�� UHDOLVWLFRJDUDQWLUH�XQD�IRUQLWXUD�FRVWDQWH�GL�IDUPDFL�H�UHDWWLYL�DO�PLQL�KRVSLWDO�GL�0VDQJH�DQFKH�SHUFKp�DEELDPR�SRWXWR�YHULILFDUH�FKH�LQ�7DQ]DQLD�HVLVWH�XQ�EXRQ�VLVWHPDGL� DSSURYYLJLRQDPHQWR� IDUPDFL� VWDWDOH� FHQWUDOL]]DWR�� D� EDVVR� FRVWR� H� JDUDQWLWRGDOOD�)'$�SHU�TXDQWR�FRQFHUQH�OD�TXDOLWj�'LYHQWHUHEEH�� TXLQGL�� DQWLHFRQRPLFR� H� TXDOLWDWLYDPHQWH� SL�� VFDGHQWHSHQVDUH� GL� FRVWUXLUH� XQ� FHQWUR� GL� SURGX]LRQH� H� VPLVWDPHQWR� IDUPDFL� H[�QRYR�ORFDOL�H�SHUVRQDOH�FL�VRQR�JLj�H�OD�IRQWH�GL�DSSURYYLJLRQDPHQWR�q�JDUDQWLWD�'¶DOWUD�SDUWH�XQ�FRQWULEXWR�FRVWDQWH��TXDQWLILFDELOH�LQ�DOPHQR�VHLPLOD�(XURDOO¶DQQR�� SHUPHWHUHEEH� OD� IRUQLWXUD� GL� IDUPDFL� H� UHDWWLYL� EDVWDQWL� DL� IDEELVRJQLGHOOD� SRSROD]LRQH�� FRQ� DQQXOODPHQWR� GHL� FRVWL� SHU� JOL� DFFHUWDPHQWL� H� ULGX]LRQHFRQVLVWHQWH� GHL� FRVWL� GHOOD� WHUDSLD� SHU� LO� SD]LHQWH� �FKL� FRQRVFH� O¶DPELHQWHVFRQVLJOLD�OD�WHUDSLD�WRWDOPHQWH�JUDWXLWD�DO�ILQH�GL�HYLWDUH�DEXVL��4XHVWR� SULPR� LQWHUYHQWR� FRVWLWXLVFH� LO�PRWLYR� GHO� YLDJJLR� LQ� 7DQ]DQLD� GDSDUWH�GHO�JUXSSR��FKH�LQ�SDUWH�VL�q�JLj�LPSHJQDWR�D�SURVHJXLUH�LQ�WDO�VHQVR�
1HOO¶LSRWHVL�GL�XQD�UDFFROWD�GL�IRQGL�HFFHGHQWH�OD�TXRWD�PLQLPD�SUHYLVWD�GDOSURJHWWR�EDVH�³8QD�IDUPDFLD�SHU�OD�7DQ]DQLD´�FRVu�PRGLILFDWR��VRQR�LQGLYLGXDELOL�LVHJXHQWL�DOWUL�LQWHUYHQWL�D� 6RVWHJQR�HFRQRPLFR�SHULRGLFR�H�VLVWHPDWLFR�SHU�XQ� LPSRUWR�GD�GHILQLUHDOOH�³6XRUH�3XIIR´E� $GR]LRQH� D� GLVWDQ]D� UDJD]]L� GHOOD� YDOOH� GL� %RQGH� 'RJR� SHU� SHUPHWWHUHO¶DFFHVVR�DJOL�VWXGL�DOOD�VFXROD�VXSHULRUH�GL�0VROZDF� $GR]LRQH�D�GLVWDQ]D�GL�XQ�EDPELQR�GHOOD�YDOOH�GL�%RQGH�'RJR�WUDPLWH�JOL6WLPPDWLQL� R� GHOOD� SHULIHULD� GL� 'DU� WUDPLWH� O¶RUJDQL]]D]LRQH� GL� /DXUD=DPEDOGRG� )RUQLWXUD� GL� PDWHULDOH� GLGDWWLFR� R� PDWHULDOH� VFRODVWLFR� SHU� OD� VFXRODVXSHULRUH� GL� 0VROZD�� VH� q� YHUR� FKH� q� XQD� VFXROD� SHU� ³ULFFKL´�� VRQR
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VHPSUH�PHQR� DEELHQWL� H� FRQ�PHQR�PH]]L� GL� XQ� TXDOVLDVL� DOXQQR� GHOOHQRVWUH�VFXROHH� )RUQLWXUD�GL�PDWHULDOH�G¶XVR��EDQFKL��VHGLH��ODYDJQH��TXDGHUQL��HFF����SHUOH�VFXROH�GHOOD�SHULIHULD�GL�'DU�GRYH�ODYRUD�/DXUD�=DPEDOGRI� )RUPH�GL�FROODERUD]LRQH�GD�YDOXWDUH�FRQ�$XJXVWR�=DPEDOGRJ� 6RVWHJQR�HFRQRPLFR�DO�OHEEURVDULR�GL�,IDNDUDK� $GR]LRQH�D�GLVWDQ]D�SHU�OD�IRUPD]LRQH�GL�XQ�VDFHUGRWH�SUHVVR�LO�VHPLQDULR6WLPPDWLQR�GL�0RURJRURL� 5HSHULPHQWR� GL� IRQGL� SHU� OD� FRVWUX]LRQH� GL� DFTXHGRWWL� QHL� YLOODJJL� GHOODYDOOH�DQFRUD�VSURYYLVWL��LQ�SDUWLFRODUH�0VDQJH��.LVDQJD�H�0DGL]LQL��DO�ILQHGL�ULGXUUH�OH�LQIH]LRQL�H�OH�LQIHVWD]LRQL�WUDVPHVVH�GDOO¶DFTXD�VWDJQDQWHM� )LQDQ]LDPHQWR� GL� XQD� FDPSDJQD� YDFFLQDOH� FRQWUR� OD� WXEHUFRORVL� QHOOD]RQD
3HU�RJQXQR�GHJOL�LQWHUYHQWL�GRYUHEEH�HVVHUH�LQGLYLGXDWR�XQ�EXGJHW PLQLPRHG�LO�PRGR�SL��HIILFDFH�SHU�VSHQGHUOR��VHPEUD��SHU�HVHPSLR��VYDQWDJJLRVR�LQYLDUHEHQL�R�PDWHULDOL�WUDPLWH�FRQWDLQHU��YLVWH�OH�HOHYDWH�VSHVH�PRUWH�GL�VSHGL]LRQH�8Q�HVHPSLR�SHU� WXWWL�� VH�VL�GHFLGHVVH�GL� IRUQLUH�GL�EDQFKL�XQD�VFXROD� �JOLDOXQQL�GL�QRUPD�VLHGRQR�SHU� WHUUD���� VL�RWWHUUHEEH�GL�SL�� LQYLDQGR�XQD�FLIUD�SHUO¶DFTXLVWR� GHO� PDWHULDOH� ORFDOPHQWH�� SLXWWRVWR� FKH� VSHGHQGR� GDOO¶,WDOLD� LOQHFHVVDULR��O¶DFTXLVWR�GHOO¶DPEXODQ]D�KD��GHO�UHVWR��REEHGLWR�D�TXHVWD�ORJLFD�
�� &RQVLGHUD]LRQL�ILQDOL
7XWWH� OH� SHUVRQH� LQFRQWUDWH� VL� DVSHWWDQR� FKH� LO� JUXSSR� GL� )LXPLFLQRSDUWHFLSL�DO�PRYLPHQWR�GL�VROLGDULHWj�LQQHVFDWR�GDL�SDGUL�6WLPPDWLQL�8Q� LPSHJQR�³XIILFLDOH´�q�JLj�TXHOOR�FKH�VL�VWD�FRQFUHWL]]DQGR�SHU� OD�SDUWHIDUPDFHXWLFD�LQ�VHQVR�ODWR�UHODWLYD�D�0VDQJH�5HVWD� GD� YDOXWDUH� VH� DVVXPHUH� IRUPDOPHQWH� DOWUL� LPSHJQL� R� ULVHUYDUFL� GLGHVWLQDUH� JOL� HYHQWXDOL� DLXWL� HFFHGHQWL� DG� RSHUH� FKH� QH� DYHVVHUR� SDUWLFRODUHELVRJQR��GHFLGHQGR�GL�YROWD�LQ�YROWD�1RQ�VHPEUD��LQYHFH��SURSRQLELOH�XQ�LPSHJQR�ODYRUDWLYR�GLUHWWR�GD�SDUWH�GLSHUVRQH�GDOO¶,WDOLD��DQFKH�VH�IRVVHUR�WHFQLFL��PHGLFL�R�TXDQW¶DOWUR���SL��FKH�³FDPSLGL�ODYRUR´�VHUYH�³IOXVVR�GL�GHQDUR´�3HU� OD� SDUWH� PHGLFD�� LO� FRRUGLQDPHQWR� q� VWDWR� IRUPDOPHQWH� DIILGDWR� D*LDQQL� 'RQDGHOOL� GL� 9HURQD�� D� FXL� GRYUHPR� LQ� RJQL� FDVR� IDUH� ULIHULPHQWR� SHULQL]LDWLYH� QHO� VHWWRUH� VDQLWDULR� H� FRQ� FXL� GRYUHPR� FRRUGLQDUFL� SHU� LO� ODYRUR� GLVXSSRUWR�DO�PLQL�KRVSLWDO�GL�0VDQJH�6DUj�� LQYHFH�� XWLOH� HG� RSSRUWXQR� SUHYHGHUH� VRJJLRUQL� GL� XQD� YHQWLQD� GLJLRUQL��XQ�PHVH�VL�q�ULYHODWR�HFFHVVLYR��GD�SDUWH�GL�JUXSSL�GL�EHQHIDWWRUL��GD�VHL�DGLHFL��� DO� ILQH� GL� HVWHQGHUH� OD� FRQRVFHQ]D� GHL� SUREOHPL� HG� LQFUHPHQWDUH� ODSDUWHFLSD]LRQH�GL�SHUVRQH�DO�SURJHWWR�7DOL� YLDJJL� GL� LVWUX]LRQH� H� IRUPD]LRQH� GRYUDQQR� HVVHUH� SURJUDPPDWL� SHUWHPSR� FRQ� DOPHQR� XQ¶LPSRVWD]LRQH� GL� PDVVLPD� VX� FRVD� VL� GHVLGHUD� YLVLWDUH� HGRYH�VL�YXROH�DQGDUH�HG�DQGUj�VWXGLDWR�XQ�VLVWHPD�SHU�UHQGHUOL�SRFR�RQHURVL�DLSDUWHFLSDQWL��VRSUDWWXWWR�SHU�ULGXUUH�O¶LPSDWWR�HFRQRPLFR�GHO�FRVWR�GHO�YLDJJLR�2FFRUUHUj�� LQILQH�� SUHYHGHUH� XQ� PLQLPR� GL� VWUXWWXUD� RUJDQL]]DWLYD� SHUGLVSRUUH�GHL�IRQGL�H�SHU�LPSRVWDUH�OH�LQL]LDWLYH�� � � � � � � � � � 8 J R � 0 R Q W D Q D U L


